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INDEPENDENT AUDITOR'S REPORT

To the Members of Amwoodo Eco Products Private Limited

Report on the Financial Statements
Opinion

We have audited the Financial Statements of Amwoodo Eco Products Private Limited ("the
Company"), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and
Loss, Cash Flow Statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, the Profit and Loss and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit matters are those matters that, in my professional judgment, were of most significance
in my audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The company’s board of directors is responsible-for the other information. The other information
comprises the information included in Aﬁd oar s feport including Annexure to the Board’s
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Report, Corporate Governance and Shareholder’s information but does not include the
standalone financials statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

information and in doing so, consider whether the other information is materially inconsistent
with the financial statement, or knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

free from material misstatement, whether due to fraud or error.

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
AR arise from fraud or error and are considered

YA
material if, individually or in aggrﬁ&a‘t‘g}ﬂi@y\‘\c\a‘gld reasonably be expected to influence the
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economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were Necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

In our opinion, the financial statements comply with the applicable Accounting
Standards specified in section 133 of the Act read with relevant Rules, as amended.

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st

March 202

5 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure 2”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to Standalone Financial Statements.

In our opinion and to the best of my information and according to the explanations
given to us, the company being a private limited company, section 197 read with
schedule V to the act related to managerial is not applicable to the company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my
opinion and to the best of my information and according to the explanations given to

us:

1i.

iii.

The Company has disclosed the impact of pending litigations on its
financial position in its financial statements wherever applicable;

The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses,

av any amounts required to be transferred to
rotection Fund.

o 9019284597

e —

s

N _So007
LLPIN: ACC-6110 ICAI FRN: sooons e Www.casrpc.in [ info@casrpc

e No 3/a, 2nd Floor, Umang, Mahanta Layout, Behind Shanti Sagar Hotel, Bull Temple
Road Cross, Bangalore, 560019



SRPC&CoLLP e
A 0

- . Chartered Accountants

iv, (a) The Management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
my /our notice that has caused me/us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

v. The company has not declared or paid any dividend during the year.
Hence the compliance of section 123 of the act is not applicable,

vi. The reporting under Rule 11(g) of the Companies (Audit & Auditors)
Rules, 2014 is applicable from April 15t 2023,

Based on our examination which included test checks, the company has
used accounting software for mainfaining its books of accounts, which
have a feature of recording audit trails (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
respective software.

Further, for the periods where audit trail (edit log) facility was enabled
and operated throughout the year for the respective accounting software,

we did not come acros “ANySnstance of the audit trail feature being
tampered with. AT N\
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2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure 1 2 statement on the matters specified in
paragraphs 3 and 4 of the order, to the extend applicable.

ForSRPC&.CnLLP
Chartered Accountants

Firm - &%

! ;(‘;__‘\ // o _j‘
Bl]aya Kumar Tarai \_j'/') SO
Partner

M. No: 254032
UDIN: 25254032BMLLC]1955

Place: Bengaluru
Date: October 29, 2025
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF AMWOODO ECO PRODUCT S PRIVATE
LIMITED

i.  Inrespect of the Company’s Property, plant and equipment and Intangible assets:

a) (A) As per the Information and explanation given to us and based on the audit, the
company is maintaining Proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) As per the Information and explanation given to us and based on the audit, the
Company is maintaining proper records showing full particulars of intangible assets.

b) The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; and no material discrepancies were noticed on such verification.

lessee). Hence this clause is not applicable to the Company.

d) The Company has not revalued its property, plant and equipment or intangible assets or
both during the year.
as at March 31, 2025 for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (as amended in 201 6) and rules made thereunder.

ii.

verification between the physical stocks and the book records that were 10% or more in
the aggregate for each class of inventory.

b) The Company has not been sanctioned working capital limits in excess of INR. 500 lakhs,

in aggregate during the year, from banks or financial institutions on the basis of security
of current assets. Hence this clause is not applicable to the Company.

iii.  According to the information and explanations given to us, the Company has not made

iv.  According to the information and exp
guarantees and securities the Compa
186 of the Companies Act, 2013. /e ;

iven to us, in respect of loans, investments,
:‘Q\pi d with the provisions of section 185 and

\ DR

@ 5019284597 Lipin: acc-emo ICAI FRN: 5000118 @ v cosrpcin N info@casrpc

e No 3/a, 2nd Floor, Umang, Mahanta Layout, Behind Shanti Sagar Hotel, Bull Temple
— Road Cross, Bangalore, 560019

— - = - - - e ———— —

—



SR P C & Co LLD CUssangassy
A °

o A Chartered Accountants

V. According to the information and explanation given to us, the Company has not accepted any

deposits during the year within the meaning of Sections 73 to 76 of the Act and the rules
framed there under.

vi. * The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the companies Act, 2013 for the business activities carried out
by the company. Hence, reporting under clause (vi) of the Order is not applicable to the

company.
vii.

a) According to the information and explanation given to us, the Company has been
generally regular in depositing the undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to
the appropriate authorities.

b) According to the information provided us the company does not have any undisputed
amounts payable in respect of aforesaid statutory dues were outstanding as on the last
day of the financial year for the period more than six months from the date they became
payable.

viii.  In our opinion and according to the information and explanation given to us, the company
does not have any transactions not recorded in the books of account have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

(43 of 1961);

ix.

a) According to the information and explanation given to us the company has not defaulted
in repayment of loans or borrowing to a financial institution, bank, government, or dues
to debenture holders.

b) According to the information and explanation given to us, the company is not a declared
willful defaulter by any bank or financial institution or other lender.

¢) Based on our audit procedure performed for the purpose of reporting the true and fair
view on the financial statements and according to the information and explanation given
to us by the management we report that, the term loans were applied for the purpose for
which the loans were obtained.

d) Based on our audit procedure performed for the purpose of reporting the true and fair
view on the financial statements and according to the information and explanation given
to us by the management we report that, funds raised on short term basis have not been
utilized for long term purposes.

e) According to the information and explanation given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ven {:es{:rg-._\
LY N
o~ ilF 4

exphna_fxf\ma given to us, the company has not raised
|No. 238030}
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f) According to the information
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loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

b) Based on our audit procedure performed for the purpose of reporting the true and fair

to us by the management we report that, the company has made preferential allotment or
Private placement of preference shares during the year and the requirements of section 42
and section 62 of the Companies Act, 2013 have been complied with and the funds have
been used for the purposes for which the funds were raised.

xi.
a) Based on the audit procedures performed and according to the information and
explanations given to us, no fraud by the company or any fraud on the company has been
noticed or reported during the course of our audit that causes the financial statements to

be materially misstated.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
us, the auditors, in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

¢) Based on our audit procedure performed for the purpose of reporting the true and fair
view on the financial statements and according to the information and explanation given
to us by the management we report that, there is no whistle-blower complaints to us. So
clause 3(xi)(c) is not applicable to the company;

r

xii.
a) In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company hence the provisions of clause 3(xii)(a) of the Order
are not applicable to the company;

b) In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company hence the provisions of clause 3(xii)(b) of the Order
are not applicable to the company;

¢) In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company hence the provisions of clause 3(xii)(c) of the Order are
not applicable to the company;
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XVi.

Xviii.
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details have been disclosed in the notes to the financial statements, as required by the

applicable accounting standards. The provisions of section 177 are not

applicable to the

company and accordingly, reporting under clause 3(xiii) in so far as it relates to section 177 of

the Act is not applicable to the company and hence, not commented upon;

a) According to the information and explanation give to us, the Company has an internal

audit system commensurate with the size and nature of its business.
b) The reports of the Internal Auditors for the period under audit were
the auditor.

not considered by

a) According to the information and explanation given to us, the company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934);

b) Based on our audit procedure performed for the purpose of reporting the true and fair

d) According to the information and explanation given to us, the Group has no CIC as part

of the Group. So, clause 3(xvi)(d) of the order is not applicable;

on the financial statements and according to the information and explanation given to us by
the management we report that the company has not incurred cash losses in the current

financial year and in the immediately preceding financial year.

Based on our audit procedure perforpred.fo

on the financial statements and ac : H)a‘l@"f‘ti*t@q'g',
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the management we report that there has been a resignation of the statutory auditor during

the year and we have taken into consideration the issues, objections and concerns raised by
the outgoing auditors.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements

xx.  Based on our audit procedure performed the company has not transferred any unspent

months of the expiry of the financial year in compliance with second proviso to sub-section

(5) of section 135 of the said Act: accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are
not applicable.

xxi.  Based on our audit procedure performed for the purpose of reporting the true and fair view
on the financial statements and according to the information and explanation given to us, we

report the company does not have any group company. Hence clause 3(xxi) of the order is not
applicable.

ForSRPC & CoLLP
Chartered Accountants
FirmReg No: S000118 -7 & C ™.

Bijaya Kumar Tarai {\\ ~ ST
Partner Yo, s

M. No: 254032

UDIN: 2525403ZBMLLG]] 955

Place: Bengaluru
Date: October 29, 2025
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Report on Internal Financial Controls with reference to the aforesaid Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013.

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
my report of even date)

We have audited the internal financial controls with reference to the Financial Statements of
AMWOODO ECO PRODUCTS PRIVATE LIMITED (“the Company”) as at 31 March 2025 in
conjunction with our audit of the Financial Statements of the Company for the year ended on that
date.

Management's responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that are operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s responsibility

Our responsibility is to €Xpress an opinion on the Company’s internal financial controls with
reference to the Standalone Financial Statements based on our audit. We haye conducted our audit in
accordance with the Guidance Note and the Standards on Auditing(“SA”), prescribed under Section

depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the Financial
Statements.

Meaning of Internal Financial Control
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A company’s internal financial controls with reference to the Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to the Financial
Statements include those policies and procedures that (1) pertain to the maintenance of records that

preparation of Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to the Financial
Statements, including the possibility of collusion or improper management override of controls
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the Financial Statements to future
periods are subject to the risk that the internal financial controls with reference to the Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForSRPC & CoLLP
Chartered Accountants e
Firm Reg No: 50001187 = (>

Partner 0. L
M. No: 254032
UDIN: 25254032BMLLGJ1955

Place: Bengaluru
Date: October 29, 2025
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AMWOODO ECO PRODUCTS PRIVATE LIMITED

BALANCE SHEET
as at March 31, 2025
Rs. in thousands
Details - Note March 31, 2025 March 31, 2024
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 112.97 100.00
Reserves and surplus 3 1,29,319.20 19,479.33
1,29,432.17 19,579.33
Non-current liabilities
Long-term borrowings 4 35,430.38 23,342.43
Deferred tax liabilities (net) 5 1,467.50 41852
Long-term provisions 6 628.88 -
37,526.76 23,760.94
Current liabilities
Short-term borrowings Z 1,85,200.45 90,587.94
Trade payables 8
Outstanding dues of micro and small enterprises; and 17,820.51 -
Outstanding Ffues of creditors other than micro and 62,313.75 13,319.68
small enterprises
Other current liabilities 9 3,910.07 3,482.63
Short-term provisions 10 11,383.31 5,058.01
2,80,628.08 1,12,448.27
e RN e ST SRR
Total 4,47,587.01 1,55,788.54
ASSETS
Non-current assets
Property, plant and equipment and intangible assets 11
Property, plant and equipment 42,469.77 28,346.65
Intangible assets 165.21 264.40
42,634.99 28,611.05
Current assets
Inventories 12 45,078.38 13,569.50
Trade receivables 13 2,69,093.04 73,717.99
Cash and cash equivalents 14 39,272.97 19,247.96
Short-term loans and advances 15 40,425.47 16,771.87
Other current assets 16 11,082.15 3,870.17
4,04,952.02 1,27,177.49
Total 4,47,587.01 1,55,788.54
SIGNIFICANT ACCOUNTING POLICIES 1.0

The Notes referred to above form an integral part of the financial statements

As per our Report of even date attached
forSRPC & Co LLP
Chartered Acc‘ounmnf;./;;m&‘

g
S N

for and on behalf of the Board of Directors of

AMWOODO ECO PRODUCTS PRIVATE LIMITED

fjaya Kumar Tara;i:: Ay Agni Mitra
Partner Director Director
M No. : 254032 DIN: 08422237 DIN: 08687545

UDIN : 25254032BMLLGJ1955
Place: Bengaluru
Date: October 29, 2025

Place: Kolkata
Date: October 29, 2025

Place: Kolkata
Date: October 29, 2025




AMWOODO ECO PRODUCTS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
for the year ended March 31, 2025

Rs. in thousands

Details ~ Note March 31, 2025 March 31, 2024
Revenue
Revenue from operations 17 5,43,888.13 2,18,969.45
Other income 18 1,584.27 8,453.15
) = T S —
Total income 5,45,472.40 2,27,422 .60
R s U — TGN
Expenses
Cost of materials consumed 19 3,79,373.23 1,67,852.06
Other Direct Expenses 20 19,004.48 6,845.69
Changes in inventories of finished goods,
work-in-progress and traded goods i Reissel) (858.50)
Employee benefits expense 22 24,416.07 8,970.19
Finance costs 23 31,774.86 8,800.73
Depreciation and amortisation 11 4,309.26 1,405.91
Other expenses 24 54,049.25 20,054.75

Total expense
Profit / (Loss) before tax
Tax expense:
(i) Current tax
(ii) Tax adjustments of prior years (net)

(iii) Deferred tax liability

Profit / (Loss) for the year

5,07,343.94

2,09,030.76
CER b il

Earnings per equity share (of a face value of 7. 10/- each) - refer to Note no. 1.21

(i) Basic
(i) Diluted

SIGNIFICANT ACCOUNTING POLICIES

1.0

38,128.46 18,391.83
11,124.70 4,753.40
105.31 -
1,048.98 339.46
25,849.47 13,298.98
2,568.00 1,321.18
2,288.17 1,321.18

The Notes referred to above form an integral part of the financial statements

As per our Report of even date attached
for SRPC & Co LLP
Chartered Accountants =
Firm Reg. No.: S000118< ~

Bijaya Kumar Tarai
Partner

M No. : 254032
UDIN : 25254032BMLLG]1955
Place: Bengaluru

Date: October 29, 2025

for and on behalf of the Board of Directors of
AMWOODO ECO PRODUCTS PRIVATE LIMITED

Agni Mitra
Director
DIN: 08422237

Place: Kolkata
Date: October 29, 2025

ek e

Director
DIN: 08687545

Place: Kolkata
Date: October 29, 2025



AMWOODO ECo PRODUCTS PRIVATE LIMITED

CASH FLOW STATEMENT
for the year ended March 31, 2025

i s
Details il i March 31, 2025 March 31, 2024
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 38,128.46 18,308.14
Adjustments for:
Depreciation and amortization expenses 4,309.26 1,405.91
Interest expense 26,795.87 6,183.54
. Loss on sale of fixed assets 613.15 -
Interest income on fixed deposits (1,584.27) (29.21)
Tax adjustments of prior years (net) 105.31 -
Operating profit before working capital changes 68,367.78 25,868.39
Decrease / (increase) in inventories (31,508.88) (6,375.30)
Decrease / (increase) in trade receivables (1,55,090.05) (62,336,12)
Decrease / (increase) in short-term loan & advances (23,653.60) (10,705.22)
Decrease / (increase) in other current assets (7,211.98) 809.35
Increase / (decrease) in trade payables 66,814.57 5,933.36
Increase / (decrease) in other current liabilities 427 44 2,516.35
Increase / (decrease) in short term provisions 6,325.30 (1,468.00)
Increase / (decrease) in non current liabilities 1,677.86 -
Cash generated from Operations (73,851.56) (45,757.19)
Income-taxes paid 10,500.00 83.69
Net cash from Operating activities f (63,351.56) {45,673.50)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (19,132.36) (25,881.99)
Proceeds from sale of property, plant & equipment 186.02 -
Interest income on deposits 1,584.27 29.21
Net cash from investing activities : I (17.362.08) (25,852.78)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from banks & NBFC 28,609.97 41,618.89
Repayment of loan to banks & NBFC (28,520.17) -
Proceeds from director's loan - 10,126.92
Proceeds from cash credit 32,211.64 759.61
Proceeds from Vehicle loan 2,865.26 -
Repayment of Vehicle loan (283.31) -
Proceeds from issue of debentures 1,85,091.07 36,190.48
Payments to debenture holders (92,439.76) -
Proceeds from Convertible note - 4,000.00
Interest on borrowings (26,795.87) (6,183.54)
_ Net cash from financing activities fiiss T 1,00,738.81 86,512.35
Total increase / (decrease) in cash and equivalents during the year 20,025.17 14,986.07
Cash and cash equivalents at the beginning of the year 19,247 96 4,261.90
‘Cash and cash equivalents atthe end of the year i ek 113927313 19,247 96

SIGNIFICANT ACCOUNTING POLICIES

The Notes referred to above form an integral part of the financial statements

As per our Report of even dazﬁﬁa’c}iga;.‘\
forSRPC & CoLLP ol 2 —0
Chartered Accountants

A}
Firm Red. No.- 5000118

for and on behalf of the Board of Directors of

AMWOODO ECO ODUCTS PRIVATE LIMITED
-~ - .
}‘ N /l Jf QJM
Avijit Raj

Bijaya Agni Mitra \

Partner Director Director

M No. : 254032 0 DIN: 08422237 DIN: 08687545
UDIN : 25254032BMLLGJ1955

Place: Bengaluru Place: Kolkata Place: Kolkata

Date: October 29, 2025 Date: October 29, 2025 Date: October 29, 2025




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the year ended March 31, 2025

(1]
(11]

Details about the Com pany
Disclosures under Schedule 111 to the Com panies Act, 2013

[lI] Disclosures under The Com panies (Accounting Standards) Amendment Rules, 2016
[IV] Other notes

U]

DETAILS ABOUT THE COMPANY sy CIN: U74999WB2019PT 231454

Registration and other details

Amwoodo Eco Products Private Limited (the 'Company") was incorporated in Kolkata, West Bengal, India, on April 15, 2019,
as a private limited Company under the provisions of the Indian Companies Act (the "Act"),

Business, locations
-—-——-{_._*

The Company is engaged in business of sustainable products (toothbrush, bio-degradable products and etc.,). Presently having
its manufacturing facility at Kolkata, West Bengal, India.

Management

The Company is managed by its Board of Directors, whose members are:

(i)
(i)

Mr. Agni Mitra, Director (DIN: 08422237)
Mr. Avijit Rajak, Director (DIN: 08687545)

(iii) Mr. Sourav Dey, Director (DIN: 08865372)

(1] DISCLOSURES UNDER SCHEDULE 11 TO THE COMPANIES ACT, 2013

1.0
1.1

12

SIGNIFICANT ACCOUNTING POLICIES =

Basis for preparation of financial statements

The financial statements are Prepared in accordance with Indian Generally Accepted Accounting Policies (GAAP) under
the historical cost convention on the accrual basis, GAAP comprises mandatory accounting standards as prescribed by
the Companies (Accounting Standard) Rules, 2006 and as amended by the Companies (Accounting Standard)
Amendment Rules 2016 and the provisions specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (to the extent notified). Accounting policies have been consistently applied except where a newly

Current versus non-current classification
——————~CISUS non-current classification

The Company presents assets and liabilities in balance sheet based on current /non-current classification. An asset is
current when it is:

(i) expected to be realised or intended to be sold or consumed in normal operating cycle

(i) held primarily for the purpose of trading

(iii) expected to be realised within twelve months after the reporting period, or

(iv) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after reporting period

All other assets are classified as non-current.

A liability is current when:

(i) it is expected to be settled in normal operating cycle

(ii) it is held primarily for trading

(iif) it is due to be settled within twelve months after a reporting period ,or

(iv) there is no unconditional right to defer the settlement of the liability for at least twelve months after reporting
period.

The Company classifies all other liabilities as non-current liabilities.

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identified 12 months has its operating cycle.




AMWOODO Eco PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the year ended March 31, 2025

1.0 SIGNIFICANT ACCOUNTING POLICIES ETER e

1.3

14

15

Functional and resentation curren

Use of estimates

The preparation of the financial statements in conformity with GAAP requires management (o make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent liabilities as at
the date of the financial statements and reported amounts of income and expenses during the period, Examples of such
estimates include provisions for doubtful debts, future obligations under employee retirement benefit plans, income
taxes and the useful lives of fixed assets and intangible assets.

changes in estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements,

Valuation of inventories
~aiuation ot inventories

Cost of inventories have been computed to include all costs of purchases, cost of conversion and other costs incurred in
bringing the inventories to their present location and condition. "Cost" means standard weighted average cost exclusive
of all statutory levies but inclusive of transit insurance, wherever applicable.

Raw materials and component inventories (excluding non-standard, hon-moving and obsolete items) are valued at lower
of cost and net realisable value; non-standard, non-moving and obsolete items are valued at estimated realisable values
only. Finished goods and work-in-progress are valued at cost and net realisable value, whichever is lower,

This space has been left blank, intentionally




AMWOODO ECcO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the year ended March 31, 2025

1.0 SIGNIFICANT ACCOUNTING POLICIES

1.7

Assets held under finance leases are capitalised at fair value and are included in tangible Property, Plant & Equipment.
Each asset is depreciated over its useful life, regardless of the lease term. Obligations related to finance leases, net of
finance charges in respect of future periods, are included as appropriate, under "Borrowings". Operating lease rentals are
charged against profit on a stra ight-line basis over the period of the lease.

Depreciation on Property, plant and equipment is provided on the straight line method in the manner and at the rates
specified in Schedule 11 to the Companies Act, 2013, Depreciation is charged on a pro-rata basis on assets purchased /
sold during the year.

Description of Assel Useful life
Plant and machinery 15 years
Computers and peripherals 3 vears
Furniture, fixtures 10 years
Motor vehicles 8 years
Office equipment 5 years
Building on lease Lease period

Intangible assets
Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less
accumulated

method and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at the end
of each reporting period. The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss account unless such expenditure forms part of carrying value of another asset.

e e

6"; & C‘;\‘
5 \)_




AMWOODO ECOo PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the year ended March 31, 2025

1.0

1.8

1.9

1.10

1.11

1.12

SIGNIFICANT ACCOUNTING POLICIES

Revenue recognition

Revenue is generally recognized when all significant contractual obligations have been satisfied and collection of the
resulting receivable is reasonably assured. Revenue from sale of products is recognized when the risks and rewards of
ownership are passed on to the Customers, generally, at the time of delivery and acceptance and after consideration of all
the terms and conditions of the customer contract.

The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.

Interest is recognized using the time-proportion method, based on rates implicit in the transaction.

Expenditure

Expenses are accounted for on an accrual basis and provision is made for all known losses and liabilities. Expenses
incurred on and directly attributable to the Company's manu facturing activities are charged to revenue as "period costs".

Foreign currency transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monelary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; and
non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are
reported using the exchange rates that existed when the values were determined.

Exchange differences

Exchange differences arising on the settlement of monetary items or on reporting monetary items of company at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements,
are recognised as income or as expenses in the year in which they arise except those arising from investments in non-
integral operations,

Taxation

the tax authorities in accordance with the Indian Income-tax Act. Deferred income taxes reflects the impact of current
year timing differences between taxable income and accounting income for the year and reversal of timing differences of
earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets and deferred tax liabilities across various countries of operation are not set off against each
other as the company does not have a legal right to do so. Deferred tax assets are recognised only to the extent that there
is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can

Leases
Assets acquired under finance leases, which effectively transfer to the Company substantially
incidental to the ownership of the leased item, are capitalised at the lower of the fair valu
minimum lease payment at the inception of the lease term. These are disclosed as leased as
apportioned between finance charges and reduction of the lease liability so as to achieve a con
remaining balance of the liability. Finance charges are charged directly against income.




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the year ended March 31, 2025

1.0

1.13

1.14

1.15

SIGNIFICANT ACCOUNTING POLICIES

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
were entitled to participate in dividends relative to a fully paid equity share during the reporting year. The weighted
average number of equity shares outstanding during the period is adjusted for events of bonus issue; bonus element in a
rights issue to existing shareholders; share split; and reverse share split (consolidation of shares).

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares,

Employee benefits
Short-term em plovee benefits:

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term
employee benefits. The benefits like salaries, wages, short term compensated absences etc. and the expected cost of
bonus, ex-gratia. are recognised in the period in which the employee renders the related service.

Long-term employee benefits:

Eligible employees receive benefits from a provident fund, which is a defined benefit plan. Both the eligible employee
and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered
employee’s salary. The Company’s portion as well as the employees’ portion is contributed to the government-
administered pension fund

Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation as a result of past events, for which it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate

of the amount can be made. Provisions are not discounted to its present value and are determined based on best estimate

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation. Provisions are determined by the best estimate of the outflow of economic benefits required to settle the
obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is made.




AMWOODO Eco PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs.
stated with the suffix

presentation,
Details
2 SHARE CAPITAL
Authorised

Equity shares of Rsg, 10/~ (Previous year.: Rs. 10/-) each
Compulsory Convertible Preference Shares
of Rs. 10/~ (Previous year.: Rs, 10/-) each
Total

Issued, subscribed and paid u
Equity shares of Rs, 10/- (Previous year.: Rs. 10/-) each
Preference shares of Rs. 10/~ (Previous year.: Rs. 10/-) each

Total

Additional disclosure
(i) Reconciliation of number of shares outstanding
Equity shares
Shares outstanding at the beginning of the year
Shares issued during the year
Shares bought back during the year
Shares outstanding at the end of the year

Preference shares
Shares outstanding at the beginning of the year
Shares issued during the year
Shares bought back during the year
Shares outstanding at the end of the year

(ii) Details of Shareholders holding more than 5%

Equity shares

Mr. Agni Mitra
Mr. Avijit Rajak
Mr. Sourav Dey

Preference shares
Rainmatter Climate Investments

(iii) Shareholding of promoters

Promoter’s Name
Lfromoter s Name

Equity shares

Mr. Agni Mitra
Mr. Avijit Rajak
Mr. Sourav Dey

shares in the Company

in thousands, except for per share data and as otherwise stated. All exact amounts are
'/-'. The previous year figures have been regrouped / reclassified, wherever hecessary to conform to the current year's

Rs. in thousands

No. of shares

March 31, 2025 March 31, 2024
Number Rs. Number Rs.
30,00,000 30,000.00 30,00,000 30,000.00
85,00,000 85,000.00 85,00,000 85,000.00
1,15,00,000 1,15,000.00 1,15,00,000 1,15,000.00
10,066 100.66 10,000 100.00
1,231 12.31 - -
11,297 112.97 10,000 100.00
Number Rs. Number Rs.
10,000 100.00 10,000 100.00
66 0.66 B -
10,066 100.66 10,000 100.00
1,231 12.31 - -
1,231 12.31 - -
Number In. % Number In. %
7,800 77.49% 7,800 78.00%
1,000 9.93% 1,000 10.00%
1,000 9.93% 1,000 10.00%
1,231 100.00% - 0.00%

No. of shares
as on

% to total shares
as on

— change during

as on

t

March 31,2025 March 31,2024  March 31, 2025 the year
7,800 7,800 77.49% 0.005
1,000 1,000 9.93% 0.001
1,000 1,000 9.939% 0.001




AMWOODO ECO PRODUCTS PRIVATE LIMIT ED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are

stated with the suffix '/-'. The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current vear's
2 SHARE CAPITAL

(iv) For the period of five years immediately preceding the date as at which the balance sheet is prepared Details
(a) Agg. number and class of shares allotted as fully paid up pursuant to contract without payment being received in cash.
66 Equity shares of Rs. 10/- each being issued pursuant to Covertible note 4,000.00
(b) Aggregate number and class of shares allotted as fully paid up by way of bonus shares. NIL
(c) Aggregate number and class of shares bought back, NIL

(v) Other disclosures

(a) Terms of any securities convertible into equity / preference shares issued along with the earliest date of conversion in

descending order starting from the farthest such date. N-A
(b) Calls unpaid (showing aggregate value of calls unpaid by directors and officers). NIL
(c) Forfeited shares (amount originally paid up). NIL
Terms and rights attached to shares

Equity shares

The Company has one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is eligible for one vote per share held. In
the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, after
distribution of all preferential amounts, in proportion to their shareholding,

The Company has one class of 0.001% compulsory convertible preference shares (CCPS) having par value of Rs. 10/- each per share. Each
shareholder is eligible for one vote per share held equivalent with the holders of equity. In the event of liquidation of the Company, the holders
of the said shares will have priority over equity shares in payment of dividend and repayment of capital.

_ Rs. in thousands
Details bl G Marehi3q 2005 March 31, 2024

3 RESERVES AND SURPLUS

Surplus/(deficit) balance in Statement of Profit and Loss

Balance at the beginning of the year 15,879.33 6,180.35

Add: Profit for the year 25,849.47 13,298.98

Less: Debenture redemption reserve !5,000.00! (3,600.00)

Balance at the end of the year 36,728.80 15,879.33

Secun’gg Premium Account

Balance at the beginning of the year -
Add: On issue of equity shares 3,983.14 -

Add: On issue of preference shares 80,007.26 -
Balance at the end of the year 83,990.40 -

Debenture Redemption Reserve (DRR)

Balance at the beginnin g of the year 3,600.00 -
Add: On redeemable debentures 5,000.00 3,600.00

8,600.00 —

Balance at the end of the year 3,600.00

—_— —_—m———
Total 1,29,319.20 19,479.33
=*=== _—_




AMWOODO ECO PRODUCT: S PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are

stated with the suffix '/-', The previous ve ures have been regrouped / reclassified, wherever necessary to conform to the current vear's
Details ki - March 31, 2025
4 LONG-TERM BORROWINGS
Secured
Long-term maturities of
* Vehicle Loan*' 1,687.22
* Loan from NBFC 20,297 81
Unsecured
Long term maturities of
* Loan from banks & NBFC 13,445.35
Total 35,430.38
_——

*! Availed for the purchase of Car (BYD eMax 7
interest at 9.25% p.a and contracted to be repaid in 36 equal monthly instalments,

Details i ‘March 31, 2025
5  DEFERRED TAX LIABILITIES (NET)
Deferred tax liabilities, if any
* Depreciation (1,711.30)
Deferred tax assets
* Bonus 60.70
* Leave encashment 84.90
* Gratuity 98.20
Total !]i467'50!
Details S = R ' March 31, 2025
6 LONG-TERM PROVISIONS
Provision for employee benefits:
* Gratuity 337.16
* Leave encashment 291.72
—
Total 628.88
%

presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are
vear fig

Rs. in thousanqs
March 31, 2024

2,500.00

20,842.43

23,342 43
—_—

Rs. in thousands
March 31, 2024

(418.52)

!418.52!

Rs. in thousands
March 31, 2024




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands except for per share data and as otherwise state

d. All exact amounts are
stated with the suffix '/-'. The previous vear figures have been regrouped / reclassified

, wherever necessary to conform to the current vear's
- j _ Rs. in thousands
Details e March 31, 2025 March 31, 2024

7 SHORT-TERM BORROWINGS

Secured
Redeemable Debentures 85,319.05 36,190.48
Bank Cash Credit *! 33,406.27 18,028 86
Current maturities of

* Vehicle Loan** 894.73 =

* Loan from NBFC 47,983.32 12,916.67
Unsecured
Loan from director ** 10,200.00 10,200.00
Convertible Note** - 4,000.00
Current maturities of
* Loan from banks & NBFC 7.397.07 9,251.94

Total 1 85;200.45 90i587.94

*! The cash credit facility availed from State bank of India, is secured by hypothecation of stock and receivable including all other current assets
thereof both present and future,

** Availed for the purchase of Car (BYD eMax 7 Premum 75), is secured by hypothecation of car and not by creating charge. The loan carries
interest at 9.25% p.a and contracted to be repaid in 36 equal monthly instalments,

*'The loan from director is repayable on demand.

“ 66 Equity shares of Rs. 10/~ each being issued pursuant to Covertible note.

Rs. in thousands

et e SIS S | March 31, 2025 ' March 31, 2024
8  TRADE PAYABLES:
Outstanding dues of micro and small enterprises 17,820.51 -
Outstanding dues to creditors other than micro and small enterprises 62,313.75 13,319.68
Total trade payables ___80—__- 134.26 __—ﬁm

Detai!s of dqes to micro and srr_lal_l nterprises as defined under the MSMED Act, 2

i = : T “ o Mareh a1, 2005 - March 31, 2024

The principal amount and the interest due thereon remaining unpaid to any supplier:

Principal amount due to micro and small enterprises 17,820.51

Interest due on above .
17,820.51 -

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with - -

the amounts of the payment made to the supplier beyond the appointed day during each accounting

year

The amount of interest due and payable for the period of delay in making payment (which have - -

been paid but beyond the appointed day during the year) but without adding the interest specified

The amount of interest accrued and remaining unpaid at the end of each accounting year - -

The amount of further interest remaining due and payable even in the succeeding years, until such - -
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006




NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

MSME - - - 17,820.51
Others 62,060.32 25342 - - 62,313.75
Disputed dues - MSME - - - -

Disputed dues - Others -

Disputed dues - MSME = = . =
Disputed dues - Others X!

9  OTHER CURRENT LIABILITIES

Other payables:
* Salary payable to employees - 979.12
* Dues to statutory authorities 1,796.15 1,234.35
* Advances from customers 172277 1,130.28
* Interest Payable convertible note 391.14 138.88

Total

10 SHORT-TERM PROVISIONS

Audit fees payable 50.00 60.00
Provision for Income Tax 11,124.70 4,753.40
Provision for employee benefits:

* Bonus 208.61 244.61

Total




NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands,
stated with the suffix '/-'. The previous vear figures have been regrou

13

except for per share data and as otherwise stated. All exact amounts are
ped / reclassified, wherever necessary to conform to the current year's
Rs. in thousands

i
INVENTORIES
(Atlower of cost and net realisable value, as certified by management)
Raw materials 33,185.37 7,259.69
Work-in-progress 9,865.59 4,050.00
Finished goods 2,027.42 2,259.81
Total 45,078.38 13,569.50
% %
e ‘ ~ Rsiin thousands
TRADE RECEIVABLES
Current
Unsecured, considered good 2,69,093.04 73,717.99
Unsecured, considered doubtful = =
2,69,093.04 73,717.99
Less : Provision for doubtful debts - -
e — L
Total trade receivables 5‘695(}93.04 73,717.99
_h

Trade receivables agein

g schedule as on March 31, 2025:

nted

Considered good 2,54,379.27 14,335.05 378.73 - - 2,69,093,04
Considered doubtful - - - = = -
Disputed

Considered good o
Considered doubtful -

Trade receivables ageing

Undisputed
Considered good 69,907.19 3,810.80 - - 73,717.99
Considered doubtful - -
Disputed

Considered good -
Con_sied doubtful




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are
stated with the suffix '/-', The previous vear figures have been regrouped / reclassified, wherever necessary to conform to the current vear's
_ Rs. in thousands

Details g kil March 31, 2025 March 31, 2024

14 CASH AND CASH EQUIVALENTS

Bank balances

* in current accounts 28,635.64 19,242.38
* in fixed deposit accounts* 10,637.33 -
Cash on hand - 5.58
Total 39,272.97 19,247.96
_— %

* The Fixed deposit account balance includes Rs. 3,03,512/- of interest accrued but not due as on March 31, 2025.

Rs. in thousands
Details b B March 31, 2025 - March 31, 2024

15 SHORT-TERM LOANS AND ADVANCES
(Recoverable in cash or in kind or for value to be received, unsecured, considered good)

Advance to vendors (net) 29,327.71 16,585.45
Advance to employees 210.28 102.73
TDS & TCS Receivable 387.48 83.69
Advance tax paid 10,500.00 -
Total 40,425 .47 16,771.87
—_— ﬁ=

| _ Rs. in thousands
Details i e ¢ ‘March 31, 2025 - March 31, 2024

16 OTHER CURRENT ASSETS

Balances with Government authorities 5,222.73 1,101.92
Unutilised Input tax credit (ITC) 1,406.84 1,972.88
Security Deposit 3,509.78 795.38
Prepaid Expenses 361.01 -
TDS Refund receivable 581.79
Total ==_11__,Q§Q= 3,870.17
%
Rs. in thousands
Details I | March 31, 2025 March 31, 2024
17 REVENUE FROM OPERATIONS
Sale of products
* Domestic 5,38,580.86 2,17,500.35
* Exports 2,829.02 -
Other operating revenue
* Packing charges 99.88 3.88
* Delivery Charges Receivable 2,351.38 22273
* Freight Charges received - 1,242.48
* Scrap sales 26.99 -
Total 5,43,888.13 2,18,969.45
=*= &




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS

for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, exce
stated with the suffix '/-. The previous vear figures have been regrouped

pt for per share data and as otherwise
/ reclassified, wherever necessary to

18

19

20

21

Details
OTHER INCOME

Interest income from fixed deposits
Sales Promotion
Other

Containers & Sccopbins

Total

Details
COST OF MATERIALS CONSUMED

Stock at the beginning of the year

Add: Purchases (net of returns) and related cost
- Raw materials & consumables
- Import Purchase
- Carriage inwards

Less: Stock at the end of the year

Total

Details
OTHER DIRECT EXPENSES

Labour Charges

Factory overhead

Factory Rent

Repairing & Maint. Charges
Man Power Supply

Others

Total

Details

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-

Opening stock
* Work-in-progress
* Finished Goods

Closing stock
* Work-in-progress
* Finished Goods

Total

March 31, 2025

stated. All exact amounts are
conform to the current year's

Rs. in thousands
March 31, 2024

1,584.27 29.21
- 8,276.00
- 57.94
- 90.00
1,584.27 8,453.15
—_—te ey —_——ea
Rs. in thousands
PR Mareh 31, 2095 March 31, 2024
7,259.69 5,782.97
3,89,693.94 1,43,702.67
11,105.13 16,633.08
4,499.85 8,993.03
4,05,298.91 1,69,328.79
33,185.37 7,259.69
3,79,373.23 1,67,852.06
B — —_— e
Rs. in thousands
HET | | March 31, 2025 March 31, 2024
310.52 699.11
956.03 319.34
2,910.27 1,626.32
5,805.81 17237
6,834.90 550,96
2,186.95 3,477.60
19,004.48 6,845.69
%= &ﬁ
Rs. in thousands
il . March 31, 2025 March 31, 2024

4,050.00
2,259.81

9,865.59
2,027 42

(5.583.21)

IN-PROGRESS AND TRADED GOODS

1,411.23

4,050.00
2,259.81

(4,898.58)




AMWOODO ECO PRODUCT S PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs, in thousands,
stated with the suffix '/-'. The previ

EMPLOYEE BENEFITS EXPENSE

Salaries, wages and bonus
* Employees
* Directors

Contribution to provident and other funds

Staff welfare expenses

Total

Details

FINANCE COSTS

Interest on cash credit

Interest on debentures

Interest on working capital loan
Bank charges

Processing fees

Total

Details
OTHER EXPENSES

Rent
Rates and taxes
GST Tax Expences
Penalty & Fine
Insurance charges
Office & Administration expenses
Service charges
Discount, Brokerage & Commission
Registration & Documentation
Printing and stationery
Communication expenses
Travel, accomadation and conveyance
Transportation expenses
Legal and professional charges
Remuneration to auditors':

* for statutory audit
Sales and marketing expenses
Donations
Loss on Sale of Fixed Assets
Packing, Courier & frieght outward
Miscellaneous expenses

Total

ous vear figures have been regrou

March 31, 2025

17,116.67
3,573.00
2,585.41
1,140.99

24 416.07
—_——

March 31, 2025

1,199.07
12,163.86
13,432.95

1,678.80

3,300.18

31,774.86
====é===

March 31, 2025

1,045.37
2.50
94.22
2,344.35
329.12
2,533.43
1,155.74
7,604.85
246.85
29425
940.59
4,129.39
5,341.91
10,473.92

50.00
10,442.18
400.00
613.15
5,838.41
168.99

except for per share data and as otherwise stated. All exact amounts are
/ reclassified, wherever hecessary to conform to the current vear's

Rs. in thousands
March 31, 2024

7,341.32

1,180.25
448.62

8.970.19
—_———

Rs. in thousands
March 31, 2024

208.37
1,631.24
4,343.94

267.95
2,349.24

8,800.73
—_—

Rs. in thousands
March 31, 2024

642.65
2,50
304.68
226.91
1,564.06
877.69
39.09
1,089.74
311.69
112.56
2,848.63
882.73
3,547 41

60.00
3,137.88
4.50
4,262.40
139.64

20,054.75
—_—




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are
stated with the suffix '/-'. The previous vear figures have been regrouped / reclassified, wherever necessary to conform to the current year's

(1]

1.16

1.17

1.18
(i)

DISCLOSURES UNDER THE COMPANIES (ACCOUNT Il?iG-{STANDARDS) AMENDEMENT RULES, 2016

Accounting Standard (AS) 15 - Employee benefits

Short-term employee benefits

Employee benefits falling due wholly within twelve months of rendering the service have been classified as short term employee
benefits. These costs like salaries, wages, short term compensated absences, etc. and the expected cost of bonus aggregating to Rs,
24,416.07 thousand (Previous Year: Rs. 8,970.19 thousand) have been accounted as an expense and included in "Emplovee Benefits
Expense" in the Statement of Profit and Loss.

Accounting Standard (AS) 17 - Segment Report

The Company's business activity falls within a single primary business segment, viz., business of toothbrush, bio-degradable products.

Geographical segments

The Company operates only from India. The analysis of the geographical segments of the Company's sales is as follows:

Barhottal ‘ ~~ March 31, 2025 March 31, 2024
! JIndia Overseas India Overseas
Sale of products (Gross) 5,38,580.86 2,829.02 2,17,500.35 -
Sale of services 2,451.26 - 1,469.10 .

Net Sales represents sales after (a) sales returns and (b) discounts.
Property plant and equipment and intangible assets are located within India only.

Accounting Standard (AS) 18 - Related Party Disclosures

Names of related parties and related pa relationshi
Names of related parties where control exists irrespective of whether transactions have occurred or not:
- Shareholders with significant interest - Mr. Agni Mitra

Names of key management personnel
- Names of key management personnel with whom transactions have taken place during the year:
- Key management personnel - Mr. Agni Mitra, Director
- Mr. Avijit Rajak, Director
- Mr. Sourav Dey, Director

Associate Enterprises (Enterprises over which shareholders or key management personnel have significant influence)
- Names of associate enterprises or companies under same management: - Mujuki Life Sciences Ind Private Limited

- Relatives of key managerial person - Ms. Priyanka Kar

This space has been left blank, intentionally
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AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are
stated with the suffix '/-'. The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year's

[II] DISCLOSURES UNDER THE COMPANIES (ACCOUNTING _STANDARDS) AMENDEMENT RULES, 2016

(ii) Rglg;gd party t-_ranggcgigns

R S e

Transactions made during the year

Mr. Agni Mitra

Remuneration and other emoluments paid 1,117.00 -
Re-imbursement of expenses 8,309.15 4,830.59
Director's loan - 8,200.00

Mr. Avijit Rajak

Sales of products 0.22 2.44
Remuneration and other emoluments paid 1,117.00 360.00
Re-imbursement of expenses 797.60 652.06
Director's loan - 1,000.00

Mr. Sourav Dey

Remuneration and other emoluments paid 1,117.00 360.00
Re-imbursement of expenses 606.47 764.44
Director's loan - 1,000.00

Ms. Priyanka Mitra

Remuneration and other emoluments paid - 125.00

Mujuki Life Sciences Ind Private Limited

Sale of products 22,337.26 E
TCS collected 15.45 -
Sales Commission paid - 711.63

_ Rs_in thogsands

Amounts due from / due to related parties as at Balance Sheet date

Mr. Agni Mitra
Re-imbursement of expenses 106.57 64.67
Directors loan 8,200.00 8,200.00

Mr. Avijit Rajak

Remuneration and other emoluments - 30.00
Re-imbursement of expy 55.88 -
Directors loan 1,000.00 1,000.00
Mr, Sourav Dey

Directors loan 1,000.00 1,000.00

Mujuki Life Sciences Ind Private Limited
Trade Receivables 21,641.08

With respect to the above transactions;

(i) the need to provide for doubtful debts did not arise
(ii) no amount was written off / written back during the year.




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are
stated with the suffix '/-', The previous vear figures have been regrouped / reclassified, wherever necessary to conform to the current vear's

- [} DISCLOSURES UNDER THE COMPANIES (ACCOUNTING STANDARDS) RULES, 2006

1.19 Accounh’ng Standard (AS) 19 - Leases

The operating lease arrangements relate to rented commercial premises. The lease agreements provide an option to the Company to

renew or extend the lease at the end of the lease period. These lease agreements have price escalation clauses, but do not contain any
exceptional or restrictive covenants,

1.20  Accounting Standard (AS) 20 - Earnings per share

Particulars | j March 31,2025 March 31, 2024
Basic
Profit after tax 2,58,49473 1,32,98,979
Weighted average number of equity shares outstanding 10,066 10,066
Earnings per share 2,568.00 1,321.18
Par value per share 10.00 10.00
Diluted
Profit after tax 2,58,49,473 1,32,98,979
Weighted average number of shares outstanding 11,297 10,066
Diluted Earnings per share 2,288.17 1,321.18
Par value per share 10.00 10.00

1.21 Accounting Standard (AS) 22 - Accounting for Taxes on Income

The details of the major components of deferred tax assets and deferred tax liabilities and the movement in their carrying value is as
below:
Rs. in thousands
. Deferred tax | (Charge)/ credit Deferred tax
asset / (liability) to the Statement asset / (liability)
2t B de & ol Proktand as at
£l | 01.04.2024 Loss 31.03.2025

Particulars

[

Deferred tax asset:
Expenses that are tax deductible on payment basis - 243.80 243.80
Difference between book and tax depreciation -

fidnkis : 2 243.80 243.80

Deferred tax liability:

Difference between book and tax depreciation _ 418.52 1,711.30 1,292.78
_ SRR L41EET | 1,711.30 1,292.78
Net deferred tax asset / (liability) (418.52) (1,467.50) (1,048.98)

Previous year (79.06) (339.46) (418.52)




AMWOODO ECO PRODUCTS PRIVATE LIMITED

NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are
stated with the suffix '/-'

presented In Rs. in thousands, except for

per share data

and as otherwise stated. All exact amounts are

- SU - The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year's

[IV] OTHER NOTES

1.22 Ratios
| Particulars - March31,2025  March 31,2024 % Variance | Reasonfor

Lal : variance

Current ratio 1.44 Times 1.13 Times 28% Refer note (a)
Debt-Equity Ratio 1.70 Times 5.82 Times -71% Refer note (b)
Debt Service Coverage Ratio 2.58 Times 4.20 Times -39% Refer note (c)
Return on Equity (ROE) 34.69% 67.92% -33% Refer note (d)
Inventory Turnover Ratio 12.75 Times 12.01 Times 6% =
Trade receivables turnover ratio 3.18 Times 3.09 Times 3% -
Trade payables turnover ratio 9.78 Times 14.22 Times -31% Refer note (e)
Net capital turnover ratio 4.39 Times 15.44 Times -72% Refer note (f)
Net profit ratio 4.74% 5.85% -1% =
Return on capital employed (ROCE) 18.48% 18.39% 0% -

Basis of computation:

Current Ratio = Current assets + Current liabilities

Debt-Equity Ratio = Total Debt + Share holders equity

Debt Service Coverage Ratio Earnings available for debt service + Debt service

Return on Equity (RoE) = Net Profits after taxes + Average Sharcholder’s Equity

Inventory Turnover Ratio = Cost of goods sold OR sales + Average Inventory

Trade receivables turnover ratio = Revenue + Average trade receivables

Trade payables turnover ratio = Purchases and other expenses + Average Trade Payables
Net capital turnover ratio = Revenue + Working Capital

Net profit ratio = Net profit + Revenye

Return on capital employed (ROCE) = Earning before interest and taxes + Capital Employed

Note:

(a) The variance due to increase in trade
(b) The significant variance in the ratio is
shares & preference shares at security premium

(c) The variance is related to increased finance cost &
(d) & (f) The profit earned during the year has contri
(e) The variance has arisen due to higher purchases and an increase in trade payables du
(f) The variance is a result of the increase in revenue and change in working capital.

Confirmation of balances

No independent confirmation of balances hav
Balance Sheet are those which are reflected in

1.23

e been received from customers and su
the Company’s books of accounts.

sales during the year which lead to i
buted to the increase in the variance.

payable, borrowings, trade receivables, bank & other current assets.
primarily attributable to borrowings from banks, NBFC & Cash cre

dit, and issue of equity
mproved profit before tax & interest.

ring the year.

ppliers and, therefore, the amounts reported in the
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NOTES TO ACCOUNTS
for the financial year ended March 31, 2025

Amounts in the financial statements are presented In Rs. in thousands, except for per share data and as otherwise stated. All exact amounts are

stated with the suffix '/-". The previous vear figures have been regrouped / reclassified, wherever necessary to conform to the current vear's
1.24 Additional regulatory information required by Schedule III to the Companies Act, 2013

(a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property under Benami Transactions (Prohibi tion) Act, 1988 (45 of 1988).

(b) The Company does not have any balances with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956 during the financial year except for those already disclosed,

(¢) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the
statutory period.

(d) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(e) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income
Tax Act, 1961, that has not been recorded in the books of account.

(f) The Company is not declared as wilful defaulter by any bank or financial institution Or government or any government authority.

(8) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(h) The Company does not hold any immovable property in its books as at March 31, 2025, hence the question of title deed / not held in
the name of the Company does not arise.

(i) There has not been any revaluation of Property, plant & equipment by a registered valuer as defined under rule 2 of the companies
Registered Valuers and Valuation) Rules, 2017 for the year ending 31st March 2025 and 31st March 2024

() No loan or advances granted to promoters, directors, KMPs and the related parties during the year.

(k) There are no projects whose completion is overdue or has exceeded its cost compared to its origin plan. No projects have been
temporarily suspended.

(1) There are no intangible assets under development.

(m) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act 2013 read with
the Companies (Restriction on number of layers) Rules, 2017.

(n) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company
(Ultimate Beneficiaries).

Further, the Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries”) or vrovide anv euarantee, securitv or the like on behalf of the Ultimate Beneficiaries.

1.25 Previous year's figures

The previous year's figures have been re-grouped / re-classified, wherever necessary, to conform to the current year's presentation.

As per our Report of even date attached
for SRPC & Co LLP for and on behalf of the Board of Directors of

Chartered Accountants G \x ‘\\ AMWOODO ECO PRODUCTS PRIVATE LIMITED
irm{Reg. No.: 5000118/, TP
/—\,, W
Tt \

Tho BTl w Q' "
Bijaya Kumar Tarai o VA Agni Mitra Avijit Bhjak
Partner \\K‘,;)\__/_ S Director Director

" <
M No. : 254032 Mo i DIN: 08422237 DIN: 08687545
UDIN : 25254032BMLLGJ1955
Place: Bengaluru Place: Kolkata Place: Kolkata

Date: October 29, 2025 Date: October 29, 2025 Date: October 29, 2025
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